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Independent Auditor's Report

To the Members of Lymphoma Coalition:

Opinion

We have audited the financial statements of Lymphoma Cealition (the "Organization"), which comprise the statement
of financial position as at March 31, 2023, and the statement of operations and changes in net assets, and cash flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Organization as at March 31, 2023, and the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Organization in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Organization’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Organization or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's repart that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or errar, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fargery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,
. Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
maodify our opinion, Our cenclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Organization to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

MNP cee

Mississauga, Cntario Chartered Professional Accountants

August 27, 2023 Licensed Public Accountants
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Lymphoma Coalition

Statement of Financial Position
As at March 31, 2023

2023 2022
Assets
Current
Cash 2,312,253 2,204,675
Accounts receivable (Note 3) 29,416 94,200
Prepaid expenses and deposits 5,877 5,549
2,347,546 2,304 424
Intangible assets (Note 4) 25,461 23,303
2,373,007 2,327,727
Liabilities
Current
Accounts payable and accrued liabilities 112,971 106,837
Deferred revenue (Note 3) 29,416 91,508
142,387 198,345
Commitments (Note 5)
Net Assets 2,230,620 2,129,382
2,373,007 2,327,727

Direct‘or"‘\

The accompanying notes are an integral part of these financial statements
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Lymphoma Coalition

Statement of Operations and Changes in Net Assets

For the year ended March 31, 2023

2023 2022

Revenue

1,646,837 1,450,293

Expenses
Lymphoma Information Project
Lymphoma Coalition Europe
Programs
Members' annual meeting
Finance
Knowledge Exchange
Website services
Operations
Alliances
Amortization of intangible asset
Bad debt expense

391,369 283,198
308,768 199,376
203,688 269,551
181,731 139,831
178,802 155,696
98,540 36,890
58,974 59,723
58,813 77,871
49,579 27,643
15,335 12,711
. 7,778

1,545,599 1,270,268

Excess of revenue over expenses

Net assets, beginning of year

101,238 180,025
2,129,382 1,949,357

Net assets, end of year

2,230,620 2,129,382

The accompanying notes are an integral part of these financial statements
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Lymphoma Coalition

Statement of Cash Flows
For the year ended March 31, 2023

2023 2022
Cash provided by (used for) the following activities
Operating
Excess of revenue over expenses 101,238 180,025
Amortization of intangible asset 15,335 12,711
Bad debt expense - 7,778
116,573 200,514
Changes in working capital accounts
Accounts receivable 64,784 53,456
Prepaid expenses and deposits (328) (378)
Accounts payable and accrued liabilities 6,134 45 475
Deferred revenue (62,092) 41,438
125,071 340,505
Investing
Purchase of intangible asset (17,493) -
Increase in cash 107,578 340,505
Cash, beginning of year 2,204,675 1,864,170
Cash, end of year 2,312,253 2,204,675

The accompanying notes are an integral part of these financial statements
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Lymphoma Coalition

Notes to the Financial Statements
For the year ended March 31, 2023

Incorporation and nature of the organization

Lymphoma Coalition (the “Organization”) was incorporated on June 11, 2010, without share capital, by Letters Patent under
the Canada Corporations Act and continued under the Canada Not-for-Profit Corporation Act effective January 8, 2015.
The Organization is registered as a not-for-profit organization under the provisions of the Income Tax Act (Canada) and is
not subject to income taxes.

The Organization's purpose is to create a level playing field of information around the world and to facilitate a community of
lymphoma patient organisations to support one another's efforts in helping patients with lymphoma receive the care and
support needed.

Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations set out in Part |ll of the CPA Canada Handbook - Accounting, as issued by the Accounting Standards Board
in Canada and include the following significant accounting policies:

Revenue recognition

The Organization follows the deferral method of accounting for contributions. Restricted contributions are recognized as
revenue in the year in which the related expenses are incurred. Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be reasonably estimated and collection is reasonably assured.
Endowment contributions are recognized as direct increases in net assets.

Sponsorship revenue is recognized as revenue when the event occurs and the amount to be received can be reasonably
estimated and collection is reasonably assured.

Contributed services

Contributions of services are recognized both as contributions and expenses in the statement of operations when a fair
value can be reasonably estimated and when the services are used in the normal course of the Organization's operations
and would otherwise have been purchased.

Volunteers contribute time and services to assist the organization in achieving its mandate. Due to the difficulty in
determining the fair value of these services, these contributions are net recognized in the financial statements.

Financial instruments

The Organization recognizes financial instruments when the Organization becomes party to the contractual provisions of the
financial instrument.

Arm's length financial instruments

Financial instruments originated/acquired or issued/assumed in an arm's length transaction (‘arm's length financial
instruments”) are initially recorded at cost and subsequently measured at amortized cost.

At initial recognition, the Organization may irrevocably elect to subsequently measure any arm's length financial instrument
at fair value. The Organization has not made such an election during the year.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or assumption of financial
instruments subsequently measured at fair value are immediately recognized in excess of revenues over expenses.
Conversely, transaction costs and financing fees are added to the carrying amount for those financial instruments
subsequently measured at cost or amortized cost.

Financial asset impairment

The Organization assesses impairment of all its financial assets measured at cost or amortized cost. The Organization
groups assets for impairment testing when available information is not sufficient to permit identification of each individually
impaired financial asset in the group. There are numerous assets affected by the same factors and no asset is individually
significant. Management considers whether the issuer is having significant financial difficulty and whether there has been a
breach in contract, such as a default or delinguency in interest or principal payments in determining whether objective
evidence of impairment exists. When there is an indication of impairment, the Organization determines whether it has
resulted in a significant adverse change in the expected timing or amount of future cash flows during the year.




Lymphoma Coalition

Notes to the Financial Statements
Far the year ended March 31, 2023

Significant accounting policies (Continued from previous page)

Financial instruments (Continued from previous page)

The Organization reduces the carrying amount of any impaired financial assets to the highest of: the present value of cash
flows expected to be generated by holding the assets; the amount that could be realized by selling the assets at the
statement of financial position date; and the amount expected to be realized by exercising any rights to collateral held
against those assets.

Any impairment, which is not considered temporary, is included in current year excess of revenues over expenses.

The Organization reverses impairment losses on financial assets when there is a decrease in impairment and the decrease
can be objectively related to an event occurring after the impairment loss was recognized. The amount of the reversal is
recognized in excess of revenues over expenses in the year the reversal occurs.

Intangible asset

Intangible assets comprise of web platform and software costs, and are recorded at cost less accumulated amortization.
Amortization is provided using 30% declining balance method, which is intended to amortize the cost of the assets over
their estimated useful lives.

When an intangible asset no longer contributes to the Organization's ability to provide goods or services, or the value of
future economic benefits or service potential associated with the intangible asset is less than its net carrying amount, its
carrying amount is written down to fair value.

Foreign currency translation

These financial statements have been presented in Canadian dollars, the principal currency of the Organization's
operations.

Transaction amounts denominated in foreign currencies are translated into their Canadian dollar equivalents at exchange
rates prevailing at the transaction dates. Carrying values of monetary assets and monetary liabilities reflect the exchange
rates at the statement of financial position date. Gains and losses on translation or settlement are included in the
determination of excess of revenues over expenses for the current period.

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit organizations
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful accounts
is provided where considered necessary. Amortization is based on the estimated useful lives of intangible assets.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in
excess of revenues over expenses in the periods in which they become known.

Accounts receivable

Included in accounts receivable and deferred revenue at year end are sponsorships committed to the Organization in the
amount of $29,416 (2022 - $47,100).

Intangible assets

2023 2022

Accumulated Net book Net book

Cost amortization value value

Web platform 59,862 34,401 25,461 23,303




Lymphoma Coalition

Notes to the Financial Statements
For the year ended March 31, 2023

Commitments

The Organization has entered into a lease agreement for premises. The lease contains future minimum lease payments
with estimated minimum annual payments as follows:

2024 42,048
2025 42,048
2026 21,024

105,120

Financial instruments

The Organization, as part of its operations, carries a number of financial instruments. It is management's opinion that the
Organization is not exposed to significant interest, currency, credit, liquidity or other price risks arising from these financial
instruments except as otherwise disclosed.

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a change in the interest
rates. Changes in market interest rates may have an effect on the cash flows associated with some financial assets and
liabilities, known as cash flow risk, and on the fair value of other financial assets or liabilities, known as price risk. The
Organization is exposed to interest rate cash flow risk with respect to earnings on excess cash balances.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. The Organization is exposed to foreign currency risk on cash, accounts receivable and
accounts payable held in U.S. dollars, New Zealand dollars and Euro's. The Organization does not use derivative
instruments to reduce its exposure to foreign currency risk. The Canadian dollar equivalent of balances held in foreign
currency are as follows:

2023 2022

CAD$ CAD$

Cash - Euro 770,464 801,082
Accounts receivable - Euro 29,416 94,200
Accounts payable - Euro 19,220 27,196
Accounts payable - New Zealand Dollar - 5,249
Total foreign currency 819,100 927,727

Credit concentration

As at March 31, 2023, one customer (2022 - one customer) accounted for 100% (2022 - 100%) of accounts receivable. The
Organization believes that there is no unusual exposure associated with the collection of these receivables. The
Organization performs regular credit assessments of its customers and provides allowances for potentially uncollectable
accounts receivable. '




